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DIRECTORS' REPORT

General information

The foundation fully depends on the philanthropic contributions of its sponsors. It reports to its donors
on the progress of its projects that are favored by the donors. The foundation is very grateful to the
sponsors for their contributions to aim the goals of the foundation. On our website we report about our
work, our projects and our events.

Financial information

The foundation does not undertake any obligations that go beyond what can be funded on the basis of
promised contributions from sponsors. The foundation's activities are limited by available resources and
works with a flexible cost structure that enables her to quickly anticipate changing circumstances.

Due to a continuous match of income and expenditure in connection with the flexible cost structure, the
financial risks for the foundation are limited.

During 2024 the average number of employees was: 1.6 (2023: 0.8). No major changes in the number of
employees are expected next year.

Risks and uncertainties

Given the changes in political environment world-wide and recent closure of funding sources for Human
Rights organizations, Foundation needs to constantly introspect on risks and uncertainties, that the
foundations or its employees may face in short and long-term.

Since the foundation is still a very small foundation funded with specific donor grants at the moment
there is no specific risk that is attached to the financial soundness of the foundation in this or next year.

The foundation does have an urgent need to look for external grants and EU grants for running its
operations beyond 2027. A plan will be made towards this with the Supervisory Board and the Advisory
Board.

Financial instruments and risk management

Financial instruments of the Foundation are managed by the Operations Director based on specific set of
working conditions, which includes line of supervision, accountability, and management responsibility to
prevent embezzlement and or undue financial benefits.

These parameters are discussed with the independent auditor and include good practices like
authorization by multiple people, maintaining a clear audit trail and caps on authorization.

Code of conduct information
Foundation follows the transparency requirements of the European Union and maintains an auditable
log of register for all its meetings and events involving policy makers.
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Information regarding future business developments
Just like 2024, 2025 will be all about pursuing the foundation's objectives with the help of its sponsors.
The foundation thanks its sponsors and all employees and consultants who have contributed and

contribute to this.

The Board of Directors is convinced that Stichting The London Story's position can fulfill and expand its
role in the coming years. Specific objectives of policy are to be formulated on strategy bases.

In the funding for the near future no major changes are expected.

The Hague, March 25, 2025

Name director Signature

Digitaal ondertekend met Hix door
Ritumbra Manuvie

op 15-04-2025 10:54

vanaf IP x.x.x.156

Ritumbra Manuvie, Executive Director
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Stichting The London Story
Groningen

BALANCE SHEET AS AT DECEMBER 31, 2024

ASSETS
(after profit appropriation)

Current assets
Receivables
Cash and cash equivalents

Total

EQUITY AND LIABILITIES
(after profit appropriation)

Equity
Other reserves

Current liabilities

Total
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12-31-2024 12-31-2023
€ €
4,538 285
394,466 319,633
399,004 319,918
399,004 319,918
12-31-2024 12-31-2023
€ €
44,714 14,214
44,714 14,214
354,290 305,704
399,004 319,918
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Stichting The London Story
Groningen

INCOME STATEMENT FOR THE YEAR ENDED 2024

Income
Gross margin

Employee benefits
Other operating expenses

Sum of expenses

Operating result
Financial income and expense

Result before tax

Result after tax
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2024 2023

€ €
337,922 212,087
337,922 212,087
57,680 38,677
253,962 172,731
311,642 211,408
26,280 679
4,220 -
30,500 679
30,500 679
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Stichting The London Story
Groningen

CASH FLOW STATEMENT FOR 2024

Indirect method

Operating result
Change in other receivables
Change in other payables

Cash flow from operations
Interest received

Cash flow from operating activities

Change in monetary resources
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2024

26,280
-4,253
48,586

70,613
4,220

74,833

74,833
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Stichting The London Story
Groningen

GENERAL NOTES

Most important activities

The activities of Stichting The London Story, having its legal seat at Groningen primarily consist of:

a. investigating and disclosing human rights violations and abuses taking place anywhere in the world;

b. analysing and exposing governmental and non-governmental behaviours that human rights violations
and allow abuse continue, support or to ignore

c. advocating for justice, peace and collective action against human rights violations; as well as accepting
inheritances under the privilege of inventory and furthermore everything in the broadest sens related to
this in related to, belongs to and/or can be conducive to this.

Location actual activities
Stichting The London Story is a Foundation registered at the chamber of commerce under number
77721306. The office address of the Foundation is Fluwelen Burgwal 58, 2511CJ 's Gravenhage.
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Stichting The London Story
Groningen

ACCOUNTING POLICIES

GENERAL

General policies

The financial statements of Stichting The London Story are drawn up in accordance with the provisions
of Title 9, Book 2, of the Dutch Civil Code and the Dutch Accounting Standards applicable to small legal
entities, as published by the Dutch Accounting Standards Board (‘Raad voor de Jaarverslaggeving’), in
particular guideline C1.3 'not-for-profit organisation' as part of the guidelines for annual reporting by
micro and small legal entities.

Accounting policies for the valuation of assets and equity and liabilities

Assets and liabilities are generally valued at historical cost, production cost or at fair value at the time of
acquisition. If no specific valuation principle has been stated, valuation is at historical cost. In the balance
sheet, income statement and the cash flow statement, references are made to the notes.

Accounting policies for the income statement

The result is the difference between the realisable value of the goods/services provided and the costs
and other charges during the year. The results on transactions are recognised in the year in which they
are realised.

Foreign currency translation

Iltems included in the financial statements of Stichting The London Story are valued with due regard for
the currency in the economic environment in which the company carries out most of its activities (the
functional currency). The financial statements are denominated in euros; this is both the functional
currency and presentation currency of Stichting The London Story

NOW program
The foundation has been designated by the Dutch tax authority as a public benefit institution ('ANBI")
and is exempt from corporate tax within the set criteria which the foundation currently meets.

ACCOUNTING POLICIES FOR ASSETS

Receivables
Receivables are initially valued at the fair value of the consideration to be received. Receivables are
subsequently valued at nominal value.

Cash and cash equivalents

Cash at banks represent bank balances and deposits with terms of less than twelve months. Cash at banks
is carried at nominal value.

ACCOUNTING POLICIES FOR EQUITY AND LIABILITIES

Current liabilities

On initial recognition current liabilities are recognised at nominal value.

ACCOUNTING POLICIES FOR THE INCOME STATEMENT

Income
The amount of income is based on funds spent and donations received during the year. The unspent
funds of contributors are included in current liabilities.

Page 11 of 22
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Stichting The London Story
Groningen

Employee benefits

The employee benefits are charged to the statement of income and expenditure in the period in which
the employee services are rendered and, to the extend not already paid, as a liability on the balance
sheet.

Other operating expenses
Costs are determined on a historical basis and are attributed to the reporting year to which they relate.

Other interest and related income
Interest income are recognised on a pro rata basis, taking account of the effective interest rate of the
assets and liabilities to which they relate.

Interest and related expenses
Interest expenses are recognised on a pro rata basis, taking account of the effective interest rate of the
assets and liabilities to which they relate.

ACCOUNTING POLICIES FOR THE CASH FLOW STATEMENT

Cash flow statement policy

The cash flow statement has been prepared using the indirect method. The cash items disclosed in the
cash flow statement comprise cash at banks and in hand except for deposits with a maturity longer than
three months. Cash flows denominated in foreign currencies have been translated at average estimated
exchange rates. Interest paid and received are included in cash from operating activities.
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Stichting The London Story
Groningen

NOTES TO BALANCE SHEET

RECEIVABLES

Other receivables
Accrued income

Total

Disclosure

Concerns interest 2024 on the deposit account.

CASH AND CASH EQUIVALENTS

Bank credits

Total

Disclosure

an amount of €350,000 is in a short term deposit account.

EQUITY

Other reserves

Total

Balance January 1, 2024

Movements 2024
Result for the year

Balance December 31, 2024

12-31-2024 12-31-2023
€ €
4,221 -
317 285
4,538 285
12-31-2024 12-31-2023
€ €
394,466 319,633
394,466 319,633
12-31-2024 12-31-2023
€ €
44,714 14,214
44,714 14,214
Other
Capital reserves Total
€ € €

- 14,214 14,214

- 30,500 30,500

- 30,500 30,500

- 44714 44,714
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Stichting The London Story
Groningen

CURRENT LIABILITIES

Other payables

Accruals
Deferred fundings

Total

Disclosure

12-31-2024 12-31-2023
€ €
29,290 15,704
325,000 290,000
354,290 305,704

The other payables concern estimated costs concerning 2024 which will be invoiced afterwards to the

Foundation.

The deferred fundings concerns received funds from contributors that have not yet been used at the end

of the fiscal year.
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Stichting The London Story
Groningen

NOTES TO INCOME STATEMENT

REVENUE AND GROSS MARGIN

Income
Project fundings
Donations

Operating income

Income

EMPLOYEE BENEFITS

Wages and salaries
Wages

Social security contributions
Social charges
Less: wage cost subsidy

Total

OTHER OPERATING EXPENSES

Other personnel related expenses
Personnel related expenses - payrolling
Personnel related expensed - consultants
Personnel related expensed - volunteers

Accommodation costs

Travelling expenses

Office related expenses

General expenses, administration and advisory

Total
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2024 2023
€ €
337,922 211,990
- 97
337,922 212,087
337,922 212,087
2024 2023
€ €
52,659 36,142
12,480 8,690
-7,459 -6,155
5,021 2,535
57,680 38,677
2024 2023
€ €
143,181 55,643
75,280 80,589
1,877 4,974
220,338 141,206
4,550 5,864
14,138 13,598
3,892 5,358
11,044 6,705
253,962 172,731
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FINANCIAL INCOME AND EXPENSE

2024 2023
€ €
Interest income credit institutions 4,220
Financial income and expense 4,220
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OTHER NOTES

EMPLOYEES
The average number of employees during the year, converted to full-time equivalents, was as follows:

Average number of employees during the period 2024 2023

fte fte

Active within the Netherlands - -

Active outside the Netherlands 1.2 0.8
SIGNATURE

The Hague,

Name Function Signature

Digitaal ondertekend met Hix door
Ritumbra Manuvie

op 15-04-2025 10:54

vanaf IP x.x.x.156

Ritumbra Manuvie Executive director
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OTHER INFORMATION
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OTHER INFORMATION

AUDIT

Reference to the auditor's opinion
The independent auditor's report is included on the following pages.
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INDEPENDENT AUDIT REPORT
To: the Supervisory Board and Management Board of foundation The London Story

Our opinion

We have audited the financial statements 2024 of Stichting The London Story, based in Groningen.
In our opinion the accompanying financial statements give a true and fair view of the financial position
of Stichting The London Story as at 31 December 2024, and of its result for 2024 in accordance with Part
9 of Book 2 of the Dutch Civil Code.

The financial statements comprise:
1. the balance sheet as at 31 December 2024;
2. the profit and loss account for 2024; and
3. the notes comprising a summary of the accounting policies and other explanatory information.

Basis for our opinion

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our
responsibilities under those standards are further described in the ‘Our responsibilities for the audit of
the financial statements’ section of our report.

We are independent of Stichting The London Story in accordance with the Verordening inzake de
onafhankelijkheid van accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional
Accountants, a regulation with respect to independence) and other relevant independence regulations
in the Netherlands. Furthermore we have complied with the Verordening gedrags- en beroepsregels
accountants (VGBA, Dutch Code of Ethics).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Report on the other information included in the annual report
In addition to the financial statements and our auditor's report thereon, the annual report contains other
information that consists of:

e the management report;

e other information.

Based on the following procedures performed, we conclude that the other information:

e s consistent with the financial statements and does not contain material misstatements;

e contains the information as required by Part 9 of Book 2 of the Dutch Civil Code.
We have read the other information. Based on our knowledge and understanding obtained through our
audit of the financial statements or otherwise, we have considered whether the other information
contains material misstatements.

By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch Civil

Code and the Dutch Standard 720. The scope of the procedures performed is substantially less than the
scope of those performed in our audit of the financial statements.

20
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Management is responsible for the preparation of the other information, including the management
report in accordance with Part 9 of Book 2 of the Dutch Civil Code and other information as required by
Part 9 of Book 2 of the Dutch Civil Code.

Description of responsibilities regarding the financial statements

Responsibilities of management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Part 9 of Book 2 of the Dutch Civil Code . Furthermore, management is responsible for
such internal control as management determines is necessary to enable the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, management is responsible for assessing the
foundation's ability to continue as a going concern. Based on the financial reporting framework
mentioned, management should prepare the financial statements using the going concern basis of
accounting, unless management either intends to liquidate the foundation or to cease operations, or has
no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on the
foundation's ability to continue as a going concern in the financial statements.

Our responsibilities for the audit of the financial statements

Our objective is to plan and perform the audit engagement in a manner that allows us to obtain sufficient
and appropriate audit evidence for our opinion. Our audit has been performed with a high, but not
absolute, level of assurance, which means we may not detect all material errors and fraud during our
audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. The materiality affects the nature, timing and extent of our audit
procedures and the evaluation of the effect of identified misstatements on our opinion.
We have exercised professional judgement and have maintained professional scepticism throughout the
audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence
requirements. Our audit included among others:

e identifying and assessing the risks of material misstatement of the financial statements,
whether due to fraud or error, designing and performing audit procedures responsive to those
risks, and obtaining audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

e obtaining an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity 's internal control;

21
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WI Accountants & Adviseurs
De Bukakkers 16, 7811 KZ Emmen

e evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e concluding on the appropriateness of management's use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the foundation's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause a company to cease to continue as a going concern.

e evaluating the overall presentation, structure and content of the financial statements, including
the disclosures; and

e evaluating whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant findings in internal
control that we identify during our audit.

Emmen, March 25, 2025
Wi M:famtants & Adviseurs

Digitaal ondertekend met Hix door
Gert Wouters
op 10-04-2025 1

vanaf IP x.

Wouters RA

T 0629052216 W www.wiaccountants.nl KVK 58609105
M gert@wi-accountants.nl IBAN NL15RABO 0123643956 BTW NL853111406B01
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