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General

Funding

Human Resources

Developments

's Gravenhage, 9 August 2024,

On behalf of the board:

Ritumbra Manuvie, Executive Director

For the near future no major changes are expected.

During 2023 the average number of employees was: 0,8 (2022: 0). No major changes in the number of employees are expected 
next year.

Just like 2023, 2024 will be all about pursuing the foundation's objectives with the help of its sponsors. The foundation thanks 
its sponsors and all employees and consultants who have contributed and contribute to this.

The Board of Directors is convinced that Stichting The London Story's position can fulfill and expand its role in the coming years. 
Specific objectives of policy are to be formulated on strategy bases.

Management board's report Management board's report

The foundation fully depends on the philanthropic contributions of its sponsors. It reports to its donors on the progress of its
projects that are favored by the donors. The latest 'Progress report' is from june 2023-May 2024. The foundation is very grateful
to the sponsors for there contributions to aim the goals of the foundation. On our website we report about our work, our
projects and our events. The foundation does not undertake any obligations that go beyond what can be funded on the basis of
promised contributions from sponsors. The foundation's activities are limited by available resources and works with a flexible
cost structure that enables her to quickly anticipate changing circumstances. Due to a continuous match of income and
expenditure in connection with the flexible cost structure, the financial risks for the foundation are limited.
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ASSETS

( in EUR )

Note 31 December 2023 31 December 2022

CURRENT ASSETS

Receivables 1
Accrued income 285 1,666 

285 1,666 

Cash and cash equivalents 2 319,633 183,244 

319,918 184,910 

Balance sheet at 31 December 2023

Stichting The London Story annual accounts 2023 page 4 of 12
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LIABILITIES

( in EUR )

Note 31 December 2023 31 December 2022

Equity 3

Capital - - 
General reserve 14,214 13,535 

14,214 13,535 

Current liabilities 4

Accruals 305,704 171,375 

305,704 171,375 

319,918 184,910 

Balance sheet at 31 December 2023
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( in EUR )

Note 2023 2022

Income 5 212,087          193,958          

Salaries and social charges 6 38,677 - 
Other operating expenses 7 172,731 189,012 

Operating expenses 211,408 189,012 

Operating result 679 4,946 

Interest expenses and related expenses - -/-374 

Financial result - -/-374 

Total result 679 4,572 

Income and expenditure account 2023 Income and expenditure account 2023
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General Information

General

Financial reporting period and basis for preparation

Activities

Going concern

Tax status

Accounting policies

General accounting policies

The foundation has been designated by the Dutch tax authority as a public benefit institution ("ANBI") and is exempt from
corporate tax within the set criteria, which the foundation currently meets.

Income is recognised in the statement of income and expenditure when an increase in future economic potential related to an
increase in an asset or a decrease in a liability has arisen, the size of which can be measured with sufficient reliability. Expenses
are recognised when an decrease in economic potential related to a decrease in an asset or an increase in a liability has arisen,
the size of which can be measured with sufficient reliability. If a transaction results in a transfer of all or all future economic
benefits and all or almost all risks relating to assets or liabilities to a third party, the asset or liability is no longer included on the
balance sheet. 

General notes and accounting policies General notes and accounting policies

The organization's most important activities (SBI-code: 94996) are:
a. investigating and disclosing human rights violations and abuses taking place anywhere in the world;
b. analyzing and exposing governmental and non-governmental behaviors that
human rights violations and allow abuse continue, support or to ignore;
c. advocating for justice, peace and collective action against human rights violations; as well as accepting inheritances under the
privilege of inventory and furthermore everything in the broadest sense related to this is related to, belongs to and/or can be
conducive to this.

Stichting The London Story is a Foundation legal registered in Groningen en registered under number 77721306 at the Chamber
of Commerce. The adress is Fluwelen Burgwal 58, 2511 CJ 's Gravenhage and classifies based on the legal criteria as Micro entity.

The financial statements have been prepared based on the going concern assumption. No going concerns risks have been
idenditified by management.

The financial statements of The London Story Foundation cover the year 2023. which ended at the balance sheet date of
December 31, 2023. Te comparative figures cover the year 2022, which ended ath the balance sheet date December 31, 2022.
The financial statements are prepared in confirmity with general accounting principles accepte in the Netherlands and the
guidelines for annual reporting in the Netherlands as issued by the Dutch Accounting Standards Board, in particular guideline
C1.3 'not-for-profit organisation' as part of the guidelines for annual reporting for micro and small legal entities.

The financial statements are presented in euros ("EUR"), which is the Foundation's functional currency. All amounts have been
rounded to the nearest euro. Unless stated otherwise, assets and liabilities are carried at nominal value. An asset is disclosed in
the balance sheet when it is probable that the expected future economic benefits that are attributabel to the asset will flow to
the entity and the value can be measured reliably. A liability is recognised in the balance sheet when it is expected to result in
an outflow from the entity of resources embodying economic benefits and the amount of the obligation can be measured with
sufficient reliability. 

Assets and liabilities are not included on the balance sheet if economic benefits are not probable and/or cannot be measured
with sufficient reliability. Income and expenses are allocated to the period to which they relate. 
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General notes and accounting policies General notes and accounting policies

Foreign currency translation policy

Financial instruments

Accounting policies for the valuation of assets and equity and liabilities

Assets and liabilities

Cash and cash equivalents

Current liabilities

Accounting policies for the income and expenditure account

General

Operating expenses - personnel

These financial statements contain the following financial instruments: other receivables, current liabilities, and other financial 
commitments. The foundation has no derivative financial instruments embedded in contracts.  The accounting policies of the 
financial instruments are discussed at the relevant balance sheet item. 

Unless otherwise stated, all assets and liabilities are stated at nominal value.

Cash and cash equivalents are at free disposal of the company and consist of directly collectable claims on credit facilities and
cash facilities, unless stated otherwise.

The current liabilities and accruals are loans with a term of less than one year and are stated at face value, unless otherwise
stated.

Transactions in foreign currency are converted against transaction prices. If transactions have not been completed at balance
sheet date, the claims and debts are converted against the rate at balance sheet date. 

Operating expenses and project-related expenses, including employee benefits, are charged to the statement of income and
expenditure in the period in which the employee services are rendered and, to the extend not already paid, as a liability on the
balance sheet. The foundation employs one staff member (in Belgium) and the remaining staff are hired through payroll
organizations in the Netherlands and India.

When allocating income and expenses, based on Article 2:384 paragraph 2 BW, the prudence principle is applied. The amount of 
income is based on the donations and gifts received in the bank after deduction of the receipts that have not yet been used for
the expenditure purpose. The unspent funds by sponsors are included as current liabilities on the balance sheet.
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( in EUR )

1) Receivables

Summary of the receivables
31 December 

2023
maturity 
> 1 year

31 December 
2023

31 December 
2022

Accrued income 285 - 285 1,666 

285 - 285 1,666 

2) Cash and cash equivalents

Cash at ING Bank 319,633 183,244 

319,633 183,244 

LIABILITIES

3) Equity

General reserve 14,214 13,535 

14,214 13,535 

General reserve

Balance at 1 January 13,535 8,963 
Result 679 4,572 

Balance at 31 December 14,214 13,535 

4) Current liabilities

Accruals 305,704 171,375 

Accruals

Deffered income 290,000 145,000 
Other liabilities and accruals 15,704 26,375 

305,704 171,375 

There are no restrictions on the general reserve. Results will be added or deducted to the general reserve. 

Balance sheet disclosures Balance sheet disclosures
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( in EUR )

2023 2022    
5) Income

Project fundings 211,990 193,820 
Donations 97 138 

212,087 193,958 

6) Salaries and social charges

Wages and salaries 36,142 - 
Social security contributions 2,535 - 

38,677 - 

Detailed breakdown of the wages and salaries and social security contributions

Wages and salaries

Salaries 36,142 - 

Social security contributions

Social charges 8,690 - 
Wage cost subsidy -/-6,155 - 

2,535 - 

Average number of employees

7) Other operating expenses

Other personnel related expenses 141,206 160,323 
Accommodation costs 5,864 1,222 
Administration costs and advisory fees 6,276 6,000 
Office related expenses 5,358 5,596 
Travelling expenses 13,598 15,493 
General expenses 429 378 

172,731 189,012 

Detailed breakdown of the other personnel related expenses

Other personnel related expenses

Personnel costs - payrolling 136,232 154,812 
Personnel costs - volunteers 4,974 5,511 

141,206 160,323 

Ritumbra Manuvie, Executive Director

Income and expenditure account disclosures Income and expenditure account disclosures

's Gravenhage, 9 August 2024

During the reporting period the average number of employees was: 0,8 (previous period: 0).

Stichting The London Story annual accounts 2023 page 10 of 12

gert@wi-accountants.nl
Getypte tekst
originally signed by



 

Stichting The London Story Stichting The London Story
Statutory seat: 's Gravenhage Statutory seat: 's Gravenhage

INDEPENDENT AUDITOR'S REPORT

To: the management of the foundation

Our opinion

Basis for our opinion 

Responsibilities of management for the financial statements 

Other information Other information

A. Report on the audit of the financial statements 2023 included in the annual accounts

We have audited the financial statements 2023 of Stichting The London Story, based in 's Gravenhage.

In our opinion the accompanying financial statements give a true and fair view of the financial position of Stichting The London
Story as at 31 December 2023, and of its result for 2023 in accordance with Part 9 of Book 2 of the Dutch Civil Code and
guideline C1.3 'not-for-profit organisation' as part of the guidelines for annual reporting for micro and small legal entities.

The financial statements comprise:

1. the balance sheet as at 31 December 2023;
2. the income and expenditure account for 2023; and
3. the notes comprising a summary of the accounting policies and other explanatory information. 

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our responsibilities under
those standards are further described in the ‘Our responsibilities for the audit of the financial statements’ section of our report.

We are independent of Stichting The London Story in accordance with the 'Verordening inzake de onafhankelijkheid van
accountants bij assurance-opdrachten' (ViO, Code of Ethics for Professional Accountants, a regulation with respect to
independence) and other relevant independence regulations in the Netherlands. Furthermore we have complied with the
'Verordening gedrags- en beroepsregels accountants' (VGBA, Dutch Code of Ethics).

We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

B. Description of responsibilities regarding the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Part 9 of
Book 2 of the Dutch Civil Code and guideline C1.3 'not-for-profit organisation' as part of the guidelines for annual reporting for
micro and small legal entities.. Furthermore, management is responsible for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material misstatement, whether due to fraud
or error.

As part of the preparation of the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern. Based on the financial reporting framework mentioned, management should prepare the financial
statements using the going concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Management should disclose events and circumstances that may cast significant doubt on the company’s ability to continue as
a going concern in the financial statements.
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Our responsibilities for the audit of the financial statements

Emmen, 9 August 2024
WI Accountants & Adviseurs

G Wouters RA

Our objective is to plan and perform the audit assignment in a manner that allows us to obtain sufficient and appropriate audit
evidence for our opinion. 

Our audit has been performed with a high, but not absolute, level of assurance, which means we may not detect all material
errors and fraud during our audit.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. The
materiality affects the nature, timing and extent of our audit procedures and the evaluation of the effect of identified
misstatements on our opinion.

We have exercised professional judgement and have maintained professional skepticism throughout the audit, in accordance
with Dutch Standards on Auditing, ethical requirements and independence requirements. Our audit included e.g.:

• Identifying and assessing the risks of material misstatement of the financial statements, whether due to fraud or error,
designing and performing audit procedures responsive to those risks, and obtaining audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
• Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control;

• Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management;
• Concluding on the appropriateness of management’s use of the going concern basis of accounting, and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause a company to cease to continue as a going concern;

• Evaluating the overall presentation, structure and content of the financial statements, including the disclosures; and
• Evaluating whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant findings in internal control that we identify during our audit.
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